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Stuart Court Memorial Charity is governed by its trust deed, dated 7 December 1915, and aims to provide good
quality affordable accommodation for persons over sixty years of age. Norwich Housing Society provides day to
day management services.




STUART COURT MEMORIAL CHARITY
CHAIRMAN'S REPORT AND OPERATING REVIEW
FOR THE YEAR ENDED 31 OCTOBER 2014

Stuart Courl continues io operaie under the Norwich Housing Society umbrella.  We are mindfui of owr
responsibility as Trustee for this Almshouse Charity and are constantly sseking ways io improve efficiency in fhe
way ihe affairs of Stuar Couri are managed.

This has been a vary complex year, not only due to the change of the Corporate Trustee's CEQ, at the end of
March 2014, but also because the Board Chairman changed, at the meeling after the AGM in March 2014, The
previous CEO retired after move than 22 years in post, and the new CEQ, who had been the Society's Accountant
for four years, stepped up having shadowed Nick Bagshaw afler being appointed. As a consequence of this, some
adjusiments had o be made to cover aspects of his previcus work load. This was done by deploying the skills of
some of the current siaff, who accepted these changes with good grace. A new post of Propeity Services
Manager was crezted, and in Felruary 2014 a very well qualified person joined the staff in order o cover the
specialist areas of work the previous CEO had been qualified to do. He is & great asset to the Society, as he has
many excellent skills, and works well as a member of the {sam. He is proving io be a very good second in

command to the CEO.

There has been a greal deal of debate concerning succession to the Board since | joined in May 2012, which
reached a peak after the National Housing Federation Mode! Rules 201 1were adopted at the AGM in March 2014,
As a consequence of this, three people will be stepping down, at this year's AGM, while two new members are
waiting to be formerly elected, one of which Is well quallfied to take over the role of Chairman of the Finance and
HR sub-commiitee, as the current chairman is one of those leaving. The other two members have experience in
HR and Health, and they will be replaced at the May meeting of the Board. At that point we shall have eight Board
members, four males and four females, all with very varied skills and past experience.

A staff restructure took place following the resignation of the Tenant Services manager in April 2014, Better use
has been made of individuals’ skill sets resulting in a more motivated, flexible and efficient team. The Board were
supportive of these changes and tenant satisfaction has increased as a resuit. The relationship between the

Board members and the staff could not be more positive,

We have well maintained, and monitored tenant walting lists, which helps to keep voids low at all times, unless we
choose fo keep a property empty for improvements. Communications are good thanks to The Elder, a quarterly
newsletter, produced in the office, using contributions from the tenants, staff and Board, and the bi-annual tenant
meetings, which are proving extremely helpful in promoting dialogue between staff, tenants, Board and
contractors, This is time well spent as it reduces speculation and gossip, and helps us all to work together from an

informed base.

We upgrade flats as they become vacant, but there were few tenancy changes this year. We had been planning
and consulting on our Scheme Managers visiting tenants as pari of their routine work, but, late in the process, a
majority of tenants voted that Stuart Court would not be part of this scheme. This was a disappointment o us. We
will keep fo our strategy of upgrading flats as they fall vacani.

We are compiling a property database, which will help us to establish a high standard of eyclical mainfenance,
assist us with forward planning and budgeting for improvements, as well as developments. The tri-annual tenant
questionnaires have helped us to prioritise what is at the forefront of our tenants’ thinking and needs; it underlines
what we do well, where we can improve, and if we use this tool well, and update it at regular intervals, we should
see patierns emerging which will help us plan more efficiently,

We are very conscious of the need to gain value for money in all our dealings. Contracts for work are routinely
reviewed and tendered if necessary. Our tenanis’ views are taken into consideration when appropriate. We will
use our income wisely, and by so doing maintain our properties to provide efficient, comfortable accommodation
for our tenants. Upgrading the current heating system is a priority, for not only is it not efficient, it is also oo
difficutt for individual tenants fo moderate levels of heat or timings. In 2015 these dwellings will have given
continuous service to the local community for 100 years, and a Centenary Garden is being planned to celebrate
the occasion, which will highlight to the local community that some things remain important.




STUART COURT MEMORIAL CHARITY
CHAIRMAN'S REPORT AND OPERATING REVIEW {CONTINUED)
FOR THE YEAR ENDED 31 OCTOBER 2014

The major part of o current asssis is invested in equities or other investmani vehicles, Our strategy has been to
increase the parcentage of assets held as cash or cash equivalent as part of routine portiolio rmanagament.

I believe the corporate trustee, Marwich Housing Society and Siuart Court Merarial Charity are more than ready
to move forward into the fulure, thanks to the dedication of the staff and Board, but we must also stay abreast of
national legislation changes, and rational and global trends, which may affect what we do, and the wavs i which
wa work, if we are (o compete with the largsr providers and provide for local neads.

L [ A
AU TR g

Carol A Sangsier
Chalemnae
21 January 2015




STUART COURT MEMORIAL CHARITY
REPORY OF THE TRUSTEE
FOR THE YEAR ENDED 37 OCTOBER 2014

Frincipal astivities and objectives for the public banefi

The Charity exisis in order o provide for the public beneiii, within the city of Norwich, affordable good quaiity
rented accommodation for those over 80 years of age currenily without a self-contained home or living in other
circumstances unsuitable {o thelr naeds.

Having acquired sufficient self-contained residential uniis so as fo accommodate the current level of applicants in
genuine need of housing, the ongeing objsclive is 1o ensure the proparty maintenance, modernisation and
management of Sivar Court,

it is important thal our community and tenants obfain value for money from owr activities. We shall endeavour io
achieve this by ensuring decisions are made by Board Members of the corporate trusiee and Staf who know ihe

jocal community and neighbourhood.
Structure, governancs and rmanagement

YWe operate under a Code of Governance drawn fror the Mational Housing Federation Exceflence in Govemance
(2010 Edifion) which is recognised as best practics.

iarket value of land and buildings

The Board are of the opinion that the market value of properties at 31 October 2014 would significantly exceed the
net book values included in the financial statements, but they are unabie to quantify this excess in the absence of
a professional valuation, the costs of which are not considered justifiable in view of the Society’s intention to retain
ownership of i{s existing properties for use in its activities for the foreseeable future.

Reserves policy

At the year end the charity's free reserves, consisting of the investments £449,654 (2013: £410,189) and net
current assets £192,847 (2013 £192,627), totalled £642,501 (2013: £602,716). It is the trustee’s policy to
maintain the capital of the investments in order fo generate future income, and fo hold net current assels at a level
that would be sufficient fo fund any required maintenance and renewals in excess of income. The trustee is

satisfied with the lavel of free reserves.

Investment policy

The invesirnent policy of the charity is for long term growth but with medium risk, with stockbrokers Barratt &
Cooke providing a discretionary management service.

The trustee continues to monitor the value of investments in the charity’s portfolio.

Political and charitable donations
The Charity has not made any donations during the course of this financial year.

Equal opportunities

The Charity believes it has a ‘fair housing programme’ which does not discriminate on the grounds of colour or
race, sex or disability in each of the five following categories - access to housing; quality of housing; security of
tenure; infilence over management; and redress when things go wrong.

Itis also intended that this policy should extend to the Charity’s employees, consultants and contractors and to the
compaosition of the management board.




STUART COURT MEMORIAL CHARITY
REPORT OF THE TRUSTEE (CONTINUED)
FOR THE YEAR ENDED 31 OCTOBER 2014

Statement of Trustee's responsibilities for the financial statements

The Trustes is responsivle for preparing the financial siaterenis in accordancs with applicable law and with
United Kingdom Accounting Standards (United Kingdom Generally Accepied Accounting Practica).

Law applicable to charities and Registered Social Landiords raquires the Trustee to prepare financial statements
for the financial year which give a true and falr viaw of the state of affairs of the Charity and of the suiplus or deficit
for that year. In preparing these financial statements, the Trustee is raquired fo

¢ select suitable accounting policies and then apply them consistently;
= imake judgements and estimates that are reasonable and nrudent:

+ state whether applicable United Kingdorn Accouniing  Standards and the Staterment of
Recommended Practice 2008: “Accounting by registered social landlords” have been followead,
subject to any material depariures disciosed and explained in the financial staterments;

= prepare the financial statements on the going concern basis unless it is inappropriate to presume that
the Charity will continue in business.

The Trustee is responsible for keeping accounting records that disclose with reasonable accuracy at any time the
financial position of the Charity and enable them to ensure that the financial statements comply with the Trust
Deed, the Charities Act 2011, the Housing and Regeneration Act 2008 and the Accounting Direction for private
registered providers of social housing in England 2012, They are also responsible for safeguarding the assets of
the Charity and hence for taking reasonable steps for the prevention and detection of fraud and other
irreguiarities.

The Trustee confirms that, in exercising their powers and duties, they have complied with their duty fo have due
regard io the guidance on public benefit published by the Charity Commission.

x

B ;",f . K

Carol A Sangster
Chairman - Norwick Housing Society Limited -

3 February 2015




Independent auditors’ report to the Trustee of the Stuart Court Memorial Charity

We have audited the financial statements of the Stuart Court Mernorial Charity for the year ended 31 October
2014 which comprise the Income and Expendiiure Account, the Balance Sheet and the related noies. The
financial reporiing framework that has been applied in their preparation is applicabls law and United Kingdbm
Acecounting Standards {United Kingdom Generally Accepted Accounting Practice).

This report is made sclely fo the housing association's Trustee, as a body, in accordance with regulations made
under section 154 of the Charities Act 2011 and section 137 of the Housing and Regeneration Act 2008. Our audit
work has been underiaken so that we might state to the association’s board those matters we are required to state
to them in an auditor's report and for no other purpose. To the fullest extent permitied by law, we do not accept or
assume responsibility to anyone other than the association and the association's board as a body, for our audit

work, for this report, or for the ppinions we have formed.

Respective regponsibilities of Trustee and auditors

As explained more fully in the Trustee's responsibilities staternent set out on page 8, the board is responsible for
the preparation of the financial statements which give a true and fair view.

We have been appointed as auditor under section 145 of the Charities Act 2011 and report in accordance with
regulations made under section 154 of that Act. Our responsibility is to audit and express an opinion on the
financial statements in accordance with applicable law and international Standards on Auditing (UK and Ireland).
Those standards require us to comply with the Auditing Practices Board's (APB's) Ethical Standards for Auditors.

Scope of the audit of the financial statermenis

A description of the scope of an audit of financial statements is provided on the APB's website at
www.frc. org.ulk/apb/scope/private.cfm.

Opinion on financial statements

In our opinion the financial statements:

give a true and fair view of the state of the Stuart Court Memorial Charity’s affairs as at 31 October 2014
and of its income and expenditure for the year then ended;

@

e have been properly prepared in accordance with United Kingdom Generally Accepted Accounting
Practice;

have been prepared in accordance with the requirements of the Charities Act 1983, the Housing and
Regeneration Act 2008 and the Acceounting Direction for private registered providers of social housing in
England 2012. '




Independent auditors’ report io the Trustes of the Stuart Court Memorial Charity

Miatters on which we are required to report by sxceplion

We have nothing to repori in respect of the following matters where the Charities Act 2011 requires us to repori to
your i, in our apinion:

e the information given in the report of the Trustes is inconsistent in any material respect with the financial
staternents; or

o sufficient accounting records have not been kept; or
e the financial statements are not in agreement with the accounting records and retums, of
o we have not received all the information and explanations we require for our audit.

In addition, we have nothing to report in respect of the following matter where the housing and Regeneration Act
2008 requires us to report to you if, in our opinion:

e & satisfactory system of control over transactions has not been maintained.

LARKING GOWEN
CHARTERED ACCOUNTANTS
STATUTORY AUDITORS

! Chn ke A et
i

NORWICH -

3 February 2015




STUART COURT MEMORIAL CHARITY
INCOME AND EXPENDITURE ACCOUNT
FOR THE YEAR ENDED 31 OCTOBER 2014

Mois 2014

£

Turnovers 2. 102,270
Operating costs 2. {(63,483)
Operaiing surplus 38,787
Proiit / (Loss) on fixed asset investments 1ib. (493)
Interest receivable and similar income . 3. 18,164
Surplus for the year 15, 56,458

All income and expenditure is derived from coniinuing operations.

Approved by the Trustee on 3 February 2015 and signed on ite behalf by:

-

P A—
Ty q‘i. “%y-g‘xwf' ‘,3}7{-’4“"‘5’; .
w4 el e [ 'i_%

Carol Sangster — Chairman, Norwich Housing Society

. (m (\
U\j\%j ‘ \ %J ﬁyf

Michael Allen — Chief Executive, Norwich Housing Society

The accompanying accounting policies and notes form an integral part of these financial statements.

2013

97,431

(73,885)

23,546
15,456

10,407

49,408




STUART COURT MEMORIAL CHARITY
STATEMENT OF TOTAL RECOGHMISED SURPLUSES AND DEFICITS
FOR THE YEAR ENDED 31 OUTOBER 2014

Mote 2014

£

Surplus for the year 56,458
Surpius [ (Deficil) on revaluation of investmenis 11h. {20,067}
Total recognised surpluses and deficits for the vear 38,401

The accompanying accounting policies and notes form an integral part of these financial statements.

o
&
ety
Fiz ]

49,400

27,148

78,555




STUART COURT MEMORIAL CHARITY
BALANCE SHEET
A8 AT 371 OCTOBER 2014

Hois 2044 2043
£ £ £ £
' Tangibls fixed assels
rlousing proparties at depreciated cost 8. 362,407 365,781
Saoctal housing grants 8. {144 957} (144, 957)
et book value of housing propearties 217,450 —— 220,834
Invesiments i1, 449 654 410,188
Total fixed assels 567,104 831,023
Durrent assels
Debiors 12, 1,824 1,614
Bank balances 13. 207 514 205,858
209,338 207,470
Creditors: amounts falling due
within one year 14, (16,481) (14,943)
192 847 192 527
Toial assets less current liabilities 859,951 823,550
Reserves
Revenue reserve 15, 827,178 766,459
Revaluation reserve 16. 32,773 57,091
859,951 823,550
Met funds 859,951 823,550

The financial statements on pages 8 to 19 were Approved by the Trustee on 3 February 2015 and are sianed on
its behalf by:~

,ﬁ m‘zﬁf{ fi\ . »g"%”‘%x”%:\ﬁ:"'—ﬂf :

Carof Sangster — Chairman, Norwich Housing Society

M N,

Mlchaeﬁ Allen —Chief Executwe Norwich Housing Society

10.



STUART COURT MEMORIAL CHARITY
NOTES TO THE FINANCIAL STATEMENTS
AS AT 31 OCTOBER 2014

1. Accouniing policles

The significant accounting policies used in the preparaiion of thase financial statemenis are-

.

Introduction and accounting basis

Stuart Court Memoriat Charity is a registered charity and registered sociat landlord, gaverned by
its frust deed, dated 7 December 1915. The financial statements have baen prepared in
accordance with applicable United Kingdorn Accouniing Standards (UK GAAP). They have slso
been drawn up to comply with the Registered Housing Associations (Accounting Requirements)
Order 1892, the Statement of Recommended Praclice 2008 Accounting for Registered Social
Landlords, issued by the National Housing Federation. the Welsh Federation of Housing
Associations, the Scottish Federation of Housing Associations, and the Accounting Direction for
private registered providers of social housing in England 2012

Cash flow statement

Under Financial Reporting Standard 1 (revised), the Charity is exempt from the requirernent o
prepare a cash flow statement on the grounds of its size.

Turnover

Turnover represents rental income and service charges receivable on an annualised basis and
sundry income recognised when received.

Housing properties

Housing properties are stafed at cost. Depreciation is charged on freshold buildings (less
Housing Association Grants (HAG)) and property improvements, to write them down over their
useful econormic fives. Properties are being depreciated at 1% straight line for the main building
fabric or appropriate percentage required for each component part of the property over their usefu!
economic lives as follows;

Boilers/Fires 15 years

Kitchen 20 years

Lift 20 years .
Plumbing 30 years

Bathroom 30 years
Windows/Doors 30 years

Electrics 40 years

Roof 70 years

Walls 100 years

The cost of improvements to properties is capitalised where they are capable of generating
increased rental income for the charity.

Other fized assets

Tangible fixed assets, other than housing property, comprise fixtures and fittings and have been
depreciated on a straight line basis at the rate of 20% per annum.

i1,



STUART COURT MEMORIAL CHARITY
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
AS AT 31 OCTOBER 2014

f. Fixed asset nvestmenis

Fixed asset investiments are shown at thelr current market value. Investment income is recognised
whign recelvable. Upward revaluations of investments are reporied in the Staternert of Total
Recogrised Surpluses and Deficits (STRED) and credited to an investmant revaluation reserve.
Diminutions in vaiue are recognised in the STRED uniil the investment revaluation reserve no
longer exists. Further diminutions in value or impairmenis of fixed asset invesiments are
recognised in the lncome and BExpenditure Account Reversals of diminutions in value are
recognised in the income and Expenditure Account to the exient of the previously recognised
dirninution in value.

Realised gains and losses are recognised in the Income and Expendiiure Account, with an
appropiiate transfer between the investment revaluation reserve and the Income and Expandiiure
Account for the previously unrealised gain broughi forward,

g. Housing Association grants (HAG)

HAG was made by the Housing Corporation, currently the Homes and Communities Agency, and
was utilised to reduce the arount of morlgage loan in respect of an approved scheme to the
amount which is estimated can be serviced by the net annual income of the scheme. The amount
of HAG is calculated on the gualifying costs of the scheme in accordance with instructions issued
from time to time by the HC. Where developments have been financed wholly or partly by HAG,
the cost of those developments has been reduced by the amount of grant received.

HAG is repayable under certain circumstances, primarily following sale of property, but will
normally be restricted to net proceeds of sale.

h. Cyclical repairs and maintenance

The Charity has established a regular programme of repair and maintenance for its housing
property. Actual costs are charged to the income and expendifure account as incurred.

i. VAT

The Charity is not VAT registered. Income and expenditure, where applicable, is therefore shown
inclusive of VAT in the financial statements.

12.



STUART COURT MEMORIAL CHARITY
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 OCTORER 2014

2. Turnovar from letiings

2094 2013

Rent receivabls 81,486 78,241
Service charges recaivable 19,928 20,840
Other income 856 782
Less: Rentlosses from voids = {2,542)
102,270 87 431

2014 2013

£ £

Operating cosis
Direct costs (note 6) 39,003 52,216
Administrative costs (note 7) 24,480 21,669
63,483 73,885
3. interest receivable and similar income

2014 2013

£ £

Danation received - 130
Nationwide bank interest received 2,538 -
Virgin bank interest received 2,940 -
Charities Official Investment Fund 128 576
Barratt & Cooke BOS account 13 8
Barratt & Cooke share portfolio 12,545 9,693
) 18,164 10,407

The Society holds limited, listed investments to provide income to the Charity. These are not regulated by
the Regulatory Framework for Social Housing in England 2012. The total non-regulated income from the

year was £12,558 (2013: £9,701).

13.



STUART COURT MEMORIAL CHARITY
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 OCTOBER 2014

4, Operating surplus

The obaraling surplus is stated aner charging.

Z0t4 2013

£ £

Current auditors' remuneration - audit services (exclusive of VAT) 2,500 2,500
Current auditors' remuneration — non audit services (exclusive of VAT) 500 -

5. Employees

The Charily does not have any emplovees and as such there arg no siaff costs incurred.

Divect costs

op

2014 2013
£ £
Repairs and renovations to property 18,991 31,378
Service costs 20,012 20,841
39,003 52,216

7. Administrative costs
2014 2073
£ £
Accountancy and audit 3,000 3,000
Depreciation 3,384 3,384
Managemeant fees 13,824 13,761
Insurance 871 870
Other - 3,401 654
24,480 21,669

Stockbrokers Barratt & Cooke provide a discretionary management service for the Charity's investments,
This service is nat regulated by the Regulatory Framework for Sociat Housing in England 2012, The iotal
non-regulated expenses, relating fo commission charged on purchases and sales of investments, for the
year were £1,073 (2013: £4,661).

14.



STUART COURT MEMORIAL CHARITY
NMOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 OCTOBER 2074

5]

Fixed asseis - frochold housing properties, fixtures and fiftings

Cosi
At Novernber 2013
Additions o Existing Properties

At 31 Oclober 2014

Depreciation
At 1 November 2013
Chavge for year

At 31 October 2014

Net book value at 31 Ociober 2014

Net book value of fixtures and fittings at end of year (note 10)

MNet book vaiue af 31 October 2014

Non depreciable fand amounts to £38,539 (2013: £38,539)
Housling association grant

At 1 November 2013 and 31 Cclober 2014

Repairs and additions to freehold properties

Maintenance to existing properiy expenses (note )
Additions to Existing Properties

2014 2073
387,983 387,963
387,963 387,883

22,172 18,787
3,384 3,385
25,556 22,172
362,407 385,791
362,407 365,791
144,857 144,957
2014 2013

£ £
18,991 31,375
18,991 31,375

18.



STUART COURT RIAL CHARITY
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 37 OCTOBER 2014

13, Fixed assels - property fixtures and fitings

sty
At 1 Movamber 2013
Disposals

At 31 Golober 2014

Depreciation
At 1 November 2013

Disposals

Charge for year

Net book value at 31 October 2014

2014 2013
£ £
17,608

. {17,608)
014 2013
£ £

. 17,608

- (17,508)

16.



STUART COURT MEMORIAL CHARITY
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 37 OCTOBER 2014

12,

Fized assels Invesimeniy
8. Fined asset invesimenis suimmary 2ytd 2013
Qloted investments (note 11h) 371,794 388,543
Cash held for invesiment by broker 77,880 21,646
448 654 410,189
b, Quoted nvestments 2014 2013
£ £
Market value ai 1 Movember 2013 388,543 315,423
Additions 28,059 180,856
Sale proceeds {24,258} (150,138)
Realized investment gain / (luss) {493) 15,456
Unrealised investrnent gain / (loss) (20,057) 27,146
Market value at 31 October 20114 371,794 388,543
Historical cost ai 31 Oclober 2014 339,016 321,481
. Significant investments

The foliowing individual investments constituted over 5% of the quoted share portfolio at the year-

eng:
Market Value
% £
1.875% index Linked Treasury Stock 2022 N 6.68 30,064

All invesiments held by the Charity have been acquired in accordance with the powers available to the
Trusiee.

Debtors
2014 2013
£ £
Prepayments and accrued income 1,824 1,614

17.



STUART COURT MEMORIAL CHARITY

MOTES TO THE FINANTIAL STATEMENTS (COMTINUED)

FOR THE YEAR ENDED 37 OCTOBER 2614

4.

15.

6.

Bank balances

HSBC

Current account

Deposit account

Mationwide Building Society Business Saver account
Virgin Monsgy Charity Deposit account

Creditors: Amounts falling dus within one yaar

Trade creditors

Prepaid renis

Amounts payable io Trustee
Accruals

Revenue reserve

At beginning of vear
Surplus for year
Transfer from revaluation reserve

Revalualion reserve

Revaluation reserve balance at beginning of year

Revaluation gains/(losses) (note 11b)

Previously unrealised (gains)/losses realised on disposal

Revaluation reserve balance at end of year

2014 2013
5,036 5,856
37,000 40,000
82,536 80,000
82,940 80,000
207,514 205,856
2014 2013

£ £

1,138 1,018
3,397 2,960
7,827 1,558
4,120 9,407
18,491 14,943
2614

£

766,459

56,458

4,261

827,178

2014 2013
£ £
57,091 60,838
(20,057) 27,146
(4,261) (30,893)
32,773 57,091

18,



STUART COURT MEMORIAL CHARITY
NOTES TO THE FINANCIAL STATEMENTS {CONTINUED)
FOR THE YEAR ENDED 31 OCTOBER 2014

Howusing stock
Units &t the vear end

2014 20143
Mumber Mumber
22 22

Rehabiitation

Morwich Housing Sociely manages these 22 properties. See pole 19,

18, Related party transactions

Morwich Housing Society Limited is sole Trustee of Stuart Court Memorial Charily. Transaciions beiween
the two entities are summarisad as follows!

2094 2013

£ £

Managernent charge payabile to Norwich Housing Society 13,824 13,761
The position at the balance sheet date is summarised as follows:

2014 2013

£ £

Amounts owing to Norwich Housing Society at 31 Oclober 7,827 1,558

19. Parent company

The corporate trustee of Stuart Court Memorial Charity is Norwich Housing Society Limited, a Registered
Social Landlord.

The Board of Management of the Trustee have relied upon the exemption provided by Section 14(2) of
the Friendly and Industrial and Provident Societies Act 1968 because of the insignificant amounts involved
and have not therefore prepared consolidated financial staterments,

18.



